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Source: NBS, China Customs, WIND, Macquarie 
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Source: Ofgem, GfK, Macrobond, Bloomberg, Macquarie 
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Source: Bloomberg,  EIA, Macrobond, Macquarie 

0

50

100

150

200

250

300

350

400

450

10 11 12 13 14 15 16 17 18 19 20 21 22

MCM/day
Europe LNG Imports*

Seasonally adjusted

*Includes UK and EU27 countries 
excluding Bulgaria and Cyprus

0

100

200

300

400

500

600

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

MCM/day
Russian Gas Flows to Europe

2021

2018

2019

2020

2022



© Macquarie Group Limited 7

Source: Bloomberg,  EIA, Macrobond, Macquarie 
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Source: BEA, EIA, BP Statistical Review, Macquarie

Source: BP Statistical Review, Macrobond, Macquarie Macro Strategy 
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Source: Macrobond, Macquarie
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Source: Macrobond, Bloomberg, Macquarie
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Source: Macrobond, Bloomberg, Macquarie
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Source: Macrobond, Macquarie
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Source: Macrobond, Bloomberg, Macquarie
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Source: Macrobond, Macquarie
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Source: Bloomberg, Macrobond, Macquarie
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